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DECLARATION BY RESPONSIBLE PERSONS

The undersigned Chairman of the Management Committee and Chief Executive Officer Chris Peeters and Chief Financial
Officer Catherine Vandenborre declare that to the best of their knowledge:

a. the consolidated financial statements for the year ended 31 December 2015 have been prepared in accordance with
the International Financial Reporting Standards (IFRS) as adopted by the European Union, and give a true and fair
view of the consolidated financial position and results of the Elia Group and of its subsidiaries included in the
consolidation;

b. the annual report for the year ended 31 December 2015 gives, in all material aspects, a true and fair view of the
evolution of the business, the results and the situation of the Elia Group and of its entities included in the
consolidation, as well as a description of the most significant risks and uncertainties with which the Elia Group is
confronted.

Brussels, 24 March 2016

Catherine Vandenborre ¢ Chris Peeters
Chief Financial Officer Chief Executive Officer



CONSOLIDATED FINANCIAL STATEMENTS
Consolidated statement of profit or loss

(in million EUR) - Year ended 31 December

Continuing operations

_Revenue

Raw materials, consumables and goods for resale

__Otherincome
Services and other goods
_Personnel expenses

Depreciations, amortizations and impairments

__Changes in provisions
Other expenses

Results from operating activities

_Share of profit of equity accounted invééiééé_ ('r_{ét'éf ta;) -

_Net finance costs
Finance income
Finance costs

Profit before income tax
Income tax expense

_Profit from continuing operations

_Profit for the period

Profit attributable to: =

__ Owners of the Company
Non-controlling interest

Profitfortheperiod

Earnings per share (EUR)
Basic eamings per share
_Diluted earnings per share

(6.3) : (346.5)

€3  (1376)

(6.3) (114.2)

.3 18

Notes 2015 2014 restated *
ey 1801 7855
__(6.3) . {188 (5.3)
e 0000 N3 50.8

. (3%8.0)

(139.7)

(1083

(4.6)

_(63) _ @22) (278
B—— 232 1926
_BA+62) 1232 970

tome 336.4 289.6
64) (929 ____(100.6)
e e JOB 10.7.
(034) (113

2435  189.0

(65 . (328) (21.4).
S 2106 167.7.
2106 167.7.

e 2106 1678
6o (02

210.6 _167.7

_@e8 s am

* Restated for reimbursement rights as men_tu;n_ed_ln Klote81 -

66) 341

2.77

** EBIT (Eamings Before Interest and Taxes) = Results from operating activities and share of profit of equity accounted investees, net of tax

The accompanying notes are an integral part of these consolidated financial statements.



Consolidated statement of profit or loss and comprehensive income

{(In mlllion EUR) - Year ended 31 December Notes 2015 2014 restated *
Profitfortheperiod === === I 2106 1677
Other comprehensive income (OCl) .
Items that are or may be reclassified subsequently to profit or loss: . —
Effective portion of changes in fair value of cash flowhedges @67 = 74 = 20
Relatedtax _ _ __(67) 25 (0.7)
Foreign currency translation differences of foreign operations s i 07 (0.6)
Items that will not be reclassified to profitorloss: . — .
_Remeasurements of post-employment benefit obligations = . (713) = 8.1 _(8.8)
Related tax e (7.13) @7) 30
Other comprehensive income for the period, net of tax 10.9 (5.2)
Total comprehensive income for the period P i 221.5 162.5
_Total comprehensive income attributable to: i Ll e ————
__Ownersofthe Company 221.5 162.7
Non-controlling interests O e TSI i i : i 00 0.2)
Total comprehensive income for the period - ) _ . 221.5 162.5

* Restated for reimbursement rights as mentioned in Note 8.1.

The accompanying notes are an integral part of these consolidated financial statements.



Consolidated statement of financial position

(in million EUR) Notes

ASSETS

NON CURRENT ASSETS

Property, plant and equipment e _ (7.1)
Intangible assets and goodwill _ (7.2)
Non-current tax receivables (7.3)
Trade and other receivables (7.5)
Equity-accounted investees e ~ (6.1+5.2)
Other financial assets (including derivatives) (7.4)
Deferred tax assets (7.6)
Inventories : .7)
Trade and other receivables _ _ 3 _(1.8)
Current tax assets (7.9
Cash and cash equivalents e (110
_Deferred charges and accrued revenue S (7.8)
TOtaI assets T —— - o i o
EQUITY AND LIABILITIES
EQuity s T e e =
_Equity attributable to owners of the Company (7.11)
Share capital
Share premium _
Reserves
Hedging reserve . B .
Retained earnings
Non-controlling interest
NON CURRENT LIABILITIES
Loans and borrowings _ _ _ _ (7.12)
Employee benefits — S : (7.13)
Derivatives (8.3)
Provisions M —— _ (714)
Deferred tax liabilities _ _ : (7.6)
Other liabilities _ (7.15)
CURRENT LIABILITIES
Loans and borrowings _ (7.12)
Provisions _ _ (7.13)
Trade and other payables (7.16)
Current tax liabilities : ) )
Accruals and deferred income (7.17)

Total equity and liabilities

The accompanying notes are an integral part of these consolidated financial statements.

31 December
2015

5,306.6
2,687.2
17346
0.0

164
793.4
733

1,128.9
42
326.1
1480
626.4

4.2

24144

24136

1,512.8
_10.0
138.7
(11.9)
764.0

0.8

.2,730.3
2,605.4
80.1
18.0

64355

7S5

6.9
24

1,290.8
6043
3.0
310.3
2.0
3712

64355

31 December

2014

51922
2,478.9
1,735.0

138.2
0.0
7315
872
_ 1.4

504.8
148
302.8

- - 5'0
171.1

_na

~ 5,697.0

2,285.9
2,285.1
1,512.4
9.9
116.5
(16.8)

- 663.1
08

2,814.2
2,646.4
1093
25.4
21.9
5.7

2,5

599.9
63.9

6.5

301.2
08

2215

__9,697.0



Consolidated statement of changes in equity

in million EUR 2 °® &E 29 £»-E 2 o ® EDAY ]

; ! £ 5% 55 gEfE2E P B R8I BS

Z ne wE -§ n =98 ] 8E = 7%= Lol

[4] @ o Oty ] ® 23
& =T"%3g K 3 £E
& i

Balance at 1 January 2014 1,506.9 89 (18.2) 972 6143 22091 22091
Profit for the period * _ o 167.9 167.9 (0.2) 167.7
Other comprehensive income net
of tax* 6.7) 1.3 (0.6) (5.9) (5.2) (5.2)
Total comprehensive income for
the period 1.3 (0.6) 162.0 162.7 (0.2) 162.5
Transactions with owners,
recorded directly in equity .
Contributions by and
distributions to Owners _ S § ; - _
Sharesissued —. 15 | Y 13 W = 53 53
_Share-based payment expenses (6.3) 13 P s 13
Transfertolegalreserve ~ (711) _— 193 (19.3) -
_Dividends - (71) - (93.3) (83.3) (93.3)
Total contributions and
_distributions - 55 1.1 ~19.3  (112.6) (86.7) (86.7)
Changes in ownership interests —
Establishment of subsidiary with
_hon-controlling interest (8.2) : 10 10
Total changes in ownership
_interests 10 1.0
Total transactions with Owners 55 11 B 19.3 (112.6) (86.7) 1.0 (85.7)
Balance at 31 December2014 15124 9.9 (16.8) (0.6) 1165 6637 22851 0.8 22859
Balance at 1 January 2015 156124 99 (168) (06) 1165 6637 22851 0.8 22859
_Profit for the period 210.6 210.6 2106
Other comprehensive income net
of tax 6.7) 49 07 5.3 10.9 10.9
Total comprehensive income for
the period - 49 07 2159 2215 2215
Transactions with owners,
recorded directly in equity
Contributions by and
distributions to Owners e e = e e iaice :
Shares issued e O O LI mT— |
Share-based payment expenses _ (6.3) 0.1 [ % B 01
_Transfer to legal reserve (7.11) - 223 (223
Dividends (7.11) (93.5) (93.5) (93.5)
Total contributions and
distributions 0.4 0.1 223  (115.8) (93.00 (93.0)
Total transactions with Owners 04 01 223 (115.8) (93.0) (93.0)
Balance at 31 December 2015 1,512.8 10.0 (11.9) 0.1 138.8 7638 24136 0.8 24144

~* Restated for reimbursement rights as mentioned in Note 8.1.

The accompanying notes are an integral part of these consolidated financial statements.



Consolidated statement of cash flows

(in million EUR) - Year ended 31 December
Cash flows from operating activities

Profit for the period
Adjustments for:

'Net finance costs
Other non-cash items
_Income tax expense ——

Profit or loss of equity accounted investees, netoftax
Depreciation of PP&E and amortisation of intangible assets

_Gain on sale of property, plant and equipment and intangible assets
Impaimment losses of current assets

Change in provisions

Change in fair value of derivatives

_Change in deferred taxes

Cash flow from operating activities

Change in inventories

Change in trade and other receivables

Change in other current assets

Change in trade and other payables

Change in other current liabilities

Changes in working capital

Interest paid
Interest received
Income taxpaid
Net cash from operating activities -
Cash flows from investing activities
Acquisition intangible assets

Acquisition of property, plant and equipment
Acquisition of equity accounted investees B ]
_Proceeds from sale of property, plant and equipment

Proceeds from sales of investments

Dividend received from equity-accounted investees
Loanstojointventures
Net cash used in investing activities

Cash flow from financing activities
Proceeds from issue share capital

Expenses related to issue share capital

Dividends paid (-)

Repayment of borrowings (-)

Proceeds from withdrawal borrowings (+)
_Other cash flows from financing activities
_Net cash flow from (used in) financing activities
Net increase (decrease) in cash and cash equivalents

Cash & Cash equivalents at 1 January
Cash & Cash equivalents at 31 December

_Net variations in cash & cash equivalents
* Restated for reimbursement rights as mentioned in Note 8.1.

The accompanying notes are an integral part of these consolidated financial statements.

Notes 2015 2014 restated *

= 2106 167.7
_(64) 928 100.6

0.1 14

(6.5) 173 14.5

6.7) (123.2) _(87.1)
(7.1-7.2) 113.8 1076
(71-7.2) 15.2 12.7
(6.3) 0.6 0.8

(6.3) (19.8) (0.6)

(8.3) 1.0 0.2)

(7.6) 16.5 6.9

: . 3239 3144
tn (9.8) (1.4).

(7.8) e f21.0) (7.0)

(7.8) 7.3 3.1).
_(715) 82 _100.0
(7.14 - 7.16) 148.5 119.3
134.1 - 207.8

&4 (a1 (125.3)
(6.4) 1.4 15
65 (144) (15.9)
333.9 3825

_(72) (7.0) (7.9)
7.1) (327.5) _ (2621)

(10.2) 0.0

_ 60 0.0

(8.2) 17.5 0.0

54.4 55.2

e Sl (670 0.0
_ (2832 = (214.8)

04, 5.3

0.0 (0.1)

(7.11) _(93.7) (93.8)

0.0 (500.0)

(712) 497.9 346.8
R [ e ) |

E = 4046 _ (239.3)
455.3 _(71.8)

A 2427

6264 171

4553 (71.6)_
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